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At the opening of basiness 1he tig

transactions,

showed o fair dogree of steadivess, but it was not
Youg efore & weak tone was developed and prices
sagged off au  average of wore thau 1 pa

oent. Heviewmng the day's bosiness ufter it i over,
develops o manipulatiou of pricos, which whether
it was the futention of the manipulators o not,
§s creating a lurge * short " interest, that is made
pp by the sales of the promiscacus lndeu. Every-
one 18 at sea as to the intentions of the largs oper-
ators, who, for the momeus, make prices either up
or dow, as they please, The general conviotion of
the average traders, howewer, is that the manipala-
tion weaus lower prices, and the majority of small
and medinm operators are making up thelr books
with that iden. ‘There is auother Inrge and 1mpor-
tant element, consisting of wealthy dealers, who
while willing to see prices yet lower are thewselves

! at the bosrds thut amon
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taking oo steps to produce such a resulf, bnt nre
watching for the proper moment to buy, It 18
more than probahlo that they all will arrive at that
conclusion at the same moment, 82 that when the
turn doos ooms it will be sharp and rapid.  As hos
been the case for several dave, Western Union to-
day was the ** leavy weight ¥ upon the wnrket and
1t was its decline from Bitlg to 88% which nnsettiad
the whole market. Unless postponed for speeial
tensous the qoarterly statement of the Westorn
Union Company. the tesult of which uearly =il
spevitlators are feuing, sbould be published next
Wednesday., The transaetions in the sl k to-lny
Amoutited 10 6 at B0y down to 8§89
with final sales at a recovery o S04, Geuerally
the warket closed Jower than Saturday nighe,
strong at figures that &how overies from
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